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& @he undersigned, as SBecretary of State of the State of Tennessee,

hereby certifies that the attached document foas received for filing on behalf of

CHATTANOOGA NEIGHBORHOODS, INC.

foas duly executed in accordance fith the Tennessee General Qorporation Art,
fuas found to conform to lafo and fous filed by the undersigned, as Secretary of
SBtate, on the date noted on the document.

@herefore, the unbersigned, 1s Becretary of State, and by virtue of the |
authority vested in him by [afo, hereby issues this certificate and attaches hereto
the document fuljich foas duly filed on ___ December 12th ,19.86 |
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CHARTER
OF

CHATTANOOGA NETGHBORHOODS, INC.

undersigned natural person, having capacity to

acting as the Incorporator of a corporation not for

profit under the Tennessee General Corporation Act, adopts the

following charter for the corporation:

1‘

Name. The name of the corporation is:

Chattanooga Neighborhoods, 1Inc.

Duration. The duration of the corporation is per-
petual.

Address of Principal Office. The address of the

principal office of the corporation in the State of
Tennessee is:

Fourth Floor, First Tennessee Building
701 Market Street

Chattqnooga, Hamilton County, Tennessee 37402

Not For Profit. The corporation is not for profit.

Purposes, The corporation is organized for all

lawful purposes, including, without limitation the
following general purposes:

To preserve, rehabilitate and prevent further
deterioration of rental and home ownership units,
including the encouragement of home ownership and
rehabilitation through below market rate loans, the
construction of new housing units, the development
of a program for training in home maintenance and
repair, the weatherization of all housing units,
the requirement of concentrated code enforcement,
and the promotion of neighborhood beautification
and self-improvement projects such as paint-up cam-
paigns and community gardening projects;

To eliminate substandard housing, and to make all
housing in Chattanooga fit and livable;

The corporation shall not carry on any other acti-
vities not permitted to be carried on (1) by a cor-
poration exempt from federal income tax under
Section 501(c)(3) of the Internal Revenue Code of
1986 (or the corresponding provision of any future
United States Internal Revenue law) or (2) Qy a
corporation, contributions to which are deductible
under Section 170(c)(2) of the Interna} Revenue
Code of 1986 (or the corresponding provision of any
future United States Internal Revenue law);

The entire income and principal of the assgts of
the corporation shall be held and distributed
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solely for charitable purposes. No part of the net
earnings of the corporation shall inure to the
benefit of any individual; no substantial part of
its activities shall be the carrying on of propa-
ganda or otherwise attempting to influence
legislation; and it shall not participate in ner
intervene in (including the publishing or distri-
buting of statements) any political campaign on

behalf of any candidate for public office or any
referendum;

In the event this corporation is in any one year a
"private foundation" as defined by Section 509 (a)
of the 1Internal Revenue Code of 1986 (or a suc-
cessor statute of similar import), it shall be
required to distribute its income for such taxable
year at such time and in such manner as not to sub-
ject the foundation to taxation under Section 4942
of the Internal Revenue Code of 1986 (or a suc-
cessor statute of similar import); and further
shall be prohibited from: any act of "self
dealing" as defined 1in Section 4941(d) of the
Internal Revenue Code of 1986 (or a successor sta-
tute of similar import); from retaining any "excess
business holdings" as defined by Section 4943(c) of
the Internal Revenue Code of 1986 (or a successor
statute of similar import); and from making any
investments in such manner as to subject the cor-
poration to taxation under Section 4944 of the

Internal Revenue Code of 1986 (or a successor stat-
ute of similar import);

Subject always to the purposes and limitations
described above, the corporation shall have all the
rights, powers, privileges and benefits conferred

upon corporations by the laws of the State of
Tennessee; and

To do any or all of the things herein set forth,
and all things, usual, necessary or proper in
furtherance thereof or incidental thereto, to the
same extent as natural persons might or could do,
as principals, agents, contractors, trustees or

otherwise, and either alone or in company with
others.

Members. The corporation is to have no members.

Asset Distribution Upon Dissolution. In the event
of the liquidation, dissolution or winding-up of
thé corporation, whether voluntary, involuntary or
by operation of law, no distribution of assets of
the corporation shall be made to any officer or
director of the corporation, and all assets of the
corporation shall be turned over to an organization
recognized as tax exempt under Sections 501(c)(3)
and 170(c)(2) of the Internal Revenue Code of 1986 |
(as amended) or the corresponding provisions of any
future Internal Revenue Service Code or to the
federal, state, or local government for exclusively
public purposes.

Dated: December /O, 1986

/?é??mgéd%;ﬂfzigfj

Rdbert P. Corker,Jr., Incorporator
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@he undersigned, as Secretary of State of the State of Tennessee,
hereby certifies that the attached document fuas received for filing on behalf of

CHATTANOOGA NEIGHBORHOODS, INC. NAME CHANGED TO
CHATTANOOGA NEIGHBORHOOD ENTERPRISE, INC.

-

foas duly executed in accordance fuith the ennessee General @Qorporation Act,
foas found to conform to lafo and s filed by the undersigned, as 5erretarg of
State, on the date noted on the document. '
05/707/87 MI1SC 5.00 ¥%5.00 C
@herefore, the undersigned, as Secretary of SBtate, and by wirtue of the
authority vested in him by [afo, hereby issues this certificate and attaches hereto
the document fohich fwas buly filed on April 28th ,19__87
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ARTICLES OF AMENDMENT TO THE CHARTER

OoF

CHATTANOOGA NEIGHBORHOODS, INC.

The undersigned, an existing corporation organized under

the laws of the State of Tennessee, adopts the following Articles
of Amendment to its Charter:

1. Name. The name of the corporation is:

Chattanooga Neighborhoods, Inc.

2. Amendment . The amendment adopted is:
Charter of Chattanocoga Neighborhoods, 1Inc. be
amended to delete therefrom Paragraph 1l in its
entirety and insert the following in lieu thereof:

That the

1. Name. The name of the corporation is:
Chattanooga Neighborhood Enterprise, Inc.

3. Amendment Adopted By Directors. The amendment was

duly adopted at a meeting of the board of directors
on April 23, 1987.

4. Effective Date. The amendment shall be effective
upon the filing of these articles of amendment with
the Tennessee Secretary of State.

Dated: April 23, 1987.

CHATTANOOGA NEIGHBORHOODS, INC.

By, 74//{ el

L. Mat ew Powell, President
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1S WILL AGKNOWLEDGE THE FILING OF THE ENCLOSED™DOGUMENTS: ON\THF DATE
OWN ABQVE TO BE'EFFECTIVE A3 INDICATED.
EASELBE ADVISED THAT THIS DOCUMENT MUST AL SO FILED IN THE OFFICE OF
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INCIPAL OFFICE IF SUCH PRINGIPAL OFFIGE IS_IN TENNESSEE.
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BRYANT MILLSAPS
SECRETARY OF STATE
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ARTICLES OF AMENDMENT- TO THE CHARTER

OF

N )

ﬁﬁﬁTﬁﬁh B A1 'CHATTANOOGA NEIGHBORHOOD ENTERPRISE, INC.

Pursuant to the provisions of Section 48-60-105 of the
Tennessee Nonprofit Corporation Act, the undersigned corporation
adopts the following articles of amendment to its charter:

1. The name of the corpcration is:

CHATTANGOGA NEIGHBCRIHOOD ENTERFRISE, INC.
The text of each amendment adopted is:

Address of Principal Office. The address

of the principal office of the corporation in
the State of Tennessee is:

Ninth Floor, Republic Centre
633 Chestnut Street
Chattanooga, Tennessee 37450
County of Hamilton

Address of Registered Office and Name
of Registered Agent.

(a) The street address and zip code of

the corporation's reglstered office in the
State of Tennessee is:

Ninth Floor, Republic Centre
633 Chestnut Street

Chzattancoega, Tennszoocco 37

County of Hamilton

n

ra
“z

(b) The name of the registereq agent
to be located at the registered office address
is Maurice R. Bowen, Jr.

3. The corporation is a nonprofit corporation.

—_

3 4
4., The amendment was duly adopted on /éélir Z5

, 1990
7

by the Board of Directors without members' approvgl, as such was

not required.

5. Additional approval for the amendment (as permitted by
Section 48-60-301 of the Tennessee Nonprofit Corporation Act)
was not required.

6. The amendment is to be effective when these articles
are riled by the Secretary of State.

f ~
Dated as of this S/ ¥ day of _JULY , 1990.

T g [ i J1L/20 b ~,00 *¥5,00
= ;: ES :3- CHATTANOOGA NEIGHBORHOOD ENTERPRISE, INC.
fo— c— -

e e By: g;;;g;31£¢£2%£§§;;fidfi

- 3 Title: QHRtrMAN

1159/C/1/ael

7/19/90



